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B The UAE is the 1t in the Region in the e-Commerce Index

The UAE topped the Arab countries and the countries of
the West Asian region in the United Nations Conference
on Trade and Development (UNCTAD) index of the best
performing countries in terms of consumer e-commerce,
and ranked 37th in the world in the index this year.
According to "UNCTAD", the percentage of individuals
who use Internet services in the UAE has reached about
99 percent, which is among the highest in the world. While
the percentage of individuals over the age of 15 who had a
bank account was 88 percent.

Switzerland came first in the world in the index this year,
instead of the Netherlands, which came at the top of the
index last year, and this year fell to second place. According
to UNCTAD estimates, 97 percent of individuals use the
Internet in Switzerland. The index measures the degree of
willingness of countries to switch to e-commerce, whose
global value in 2019 reached $4.4 trillion, with an average
increase of 7 percent compared to 2018. Each country is
evaluated on the basis of the security of Internet services
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(61 percent for the UAE) and the reliability of the structure.
The infrastructure of postal services (64 percent for the
UAE), the ratio of internet users to the total population,
and the ratio of people who have a bank account to the total
population over the age of 15.

Denmark ranked third, followed by Singapore, Britain,
Germany, Finland, then Ireland, Norway and Hong Kong -
China in the top ten in the index.

UNCTAD indicated in the results report for the current
year that the pandemic highlighted the need to accelerate
the pace at the level of electronic transformation and
strengthen the necessary infrastructure for this, as the gap
between the countries of the world at this level is still wide
even among the G20 countries, the difference between the
percentages of people who rely on online shopping is very
large, between 3 percent in India and 87 percent in Britain,
for example.

Source (Al Khaleej Emirates Newspaper, Edited)
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I Morocco Invests $1.26 Billion in Vital Sectors to Fight Corona

The Investment Committee in Morocco (governmental)
has approved 34 investment agreements, with a total value
of 11.3 billion dirhams (equals to $1.26 billion), according
to the Moroccan Ministry of Trade and Industry.

Prime Minister Saad Eddin El Othmani chaired a meeting
of the Investments Committee, devoted to approving
34 investment agreements that would provide 9,319 job
opportunities in light of the increasing unemployment
rates, especially in light of the Corona pandemic and its
impact on various sectors, especially tourism.
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The value of investments in the tourism and entertainment
sector amounts to 29 percent of the value of investments,
followed by the transport and infrastructure sector, and
then the education sector in varying proportions. The
tourism and entertainment sector is at the forefront in terms
of job opportunities, with a total of 1,365 jobs, out of the
total opportunities that the approved projects are expected
to provide.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B KSA s the 3rd in the Region in terms of the Value of Private Wealth Owned by the Population

The report of the New World Wealth Foundation, which
specializes in wealth-related studies, showed that the
United Arab Emirates is at the forefront of the value of
private wealth owned by the population in the Middle East
in 2021, with a volume of $870 billion, then Saudi Arabia
with a value of $542 billion. The number of millionaires in
Saudi Arabia and the United Arab Emirates reached about
123.8 thousand millionaires, with wealth exceeding $1.42
trillion.

The report estimated total private wealth in the region at
about $4.3 trillion, with the number of rich people (who
own one million dollars or more) about 390,000 people
living in the Middle East, 18.2 thousand millionaires
who own $10 million or more, and 970 millionaires in
the Middle East owning $100 million or more, while 75
billionaires have net assets of $1 billion or more.

Turkey came in fourth place with a total wealth of 482

billion dollars, with 31.6 thousand millionaires who own
one million dollars or more, while the number of those
with 10 million dollars or more reached 1580 people and
10 billionaires.

Despite its economic problems, Iran came in the fifth
place in the Middle East region, surpassing countries such
as Kuwait and Qatar, with a wealth of $395 billion, and
the number of Iranian millionaires reached 25.8 thousand
millionaires, and the number of those with 10 million
dollars or more reached 1040, and there are 4 billionaires
according to the report. Qatar came in sixth place, with a
wealth of 202 billion dollars, with 22.5 millionaires, and
the number of those who owned 10 million dollars or more
was 960 people, whereas the report estimated the presence
of 3 billionaires.

Source (Al-Arabiya.net website, Edited)



